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Statement of Comprehensive Revenue and Expense
For the year ended 30 June 2018 2017 2018 2018

2017 2018 2018
Notes Actual Budget Actual

($000) ($000) ($000)

Revenue
Rates 3 19,485 20,796 19,859
Subsidies and grants 5B 11,359 10,558 9,140
Other revenue 5A 3,372 2,628 3,814
Finance revenue 4 253 240 217
Vested and discovered assets 0 0 0
Gains 6 26 86 65
Total operating revenue 34,495 34,308 33,095

Expenditure
Depreciation and amortisation expense 14,15 10,709 10,488 10,687
Personnel costs 7 3,468 3,411 3,857
Finance costs 4 0 280 1
Losses 6 3 0 121
Other expenses 8 16,123 16,978 17,673
Total operating expenditure 30,303 31,157 32,339

Operating surplus (deficit) beforegains and losses on PPE

and Investments 4,192 3,151 756
Reversal of previous losses on Roading through
operating surplus (deficit) 3,629 0
Operating surplus (deficit) before tax 7,821 3,151 756

Income tax expense 9 0 0 0
Operating surplus (deficit) after tax 7,821 3,151 756

Other comprehensive revenue and expense
Items that could be reclassified to surplus(deficit)
Financial assets at fair value through other comprehensive

revenue and expense 6 5 0 40
Items that will not be reclassified to surplus(deficit)
Gain on revaluation of property, plant and equipment 6 13,644 0 0
Total other comprehensive revenue and expense 13,649 0 40

Total comprehensive revenue and expense 21,470 3,151 796
Explanations of major variances against budget are provided in Note 31.

This statement complies with the Local Government (Financial Reporting and Prudence) Regulations 2014. The accompanying

notes form part of these financial statements
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Statement of Financial Position
As at 30 June 2018 2017 2018 2018

2017 2018 2018
Notes Actual Budget Actual

($000) ($000) ($000)
Assets
Current Assets
Cash and cash equivalents 10 6,957 3,642 7,877
Debtors and Other Receivables 11 3,447 3,720 3,315
Prepayments 65 115 97
Other financial assets 12 1,540 0 0
Total current assets 12,009 7,477 11,288
Non-current assets
Plant, property and equipment 14 484,698 503,906 486,618
Intangible assets 15 105 38 111
Forestry assets 16 244 304 53
Other financial assets
Corporate bonds 12 1,006 2,553 30
Investment in CCOs and other similar entities 12 70 67 70

Total non-current assets 486,123 506,868 486,881

Total assets 498,133 514,345 498,169
Liabilities
Current Liabilities
Creditors and other payables 17 4,460 5,786 4,271
Employee entitlements 19 429 363 342
Income in advance 535 532 112
Borrowings 18 16 1,638 16
Total current liabilities 5,440 8,319 4,741
Non-current liabilities
Employee entitlements 19 17 13 6
Provisions 20 297 270 276
Borrowings 18 144 12,484 128
Total non-current liabilities 458 12,767 410

Total liabilities 5,898 21,086 5,150

Net Assets 492,235 493,259 493,019
Equity

Accumulated funds 21 442,164 442,859 443,457

Special and restricted reserves 21 4,850 4,669 4,322
Other reserves 21 45,221 45,731 45,240

Total equity 492,235 493,259 493,019
Explantions of major variances against budget are provided in Note 31.
The accompanying notes form part of these financial statements
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