HUNTERVILLE RURAL WATER SUPPLY FINANCIAL STATEMENTS
COMMENTARY UPDATE FOR THE 2 MONTHS ENDING:
31st August 2018

This commentary provides key areas of note relating to the 2 months Financial and Statistical
Performance of the Hunterville Rural Water Scheme for the period ending August 2018 with
the comments being specific to the following area’s;

1. Operational Revenue

2. Operational Expenditure

3. Net Surplus/(Deficit) TABLED DOCUMENT
4. Net projects Tabled " M\/\) QS
on__ | Odomg, 2014

5. Working Capital

6. Equity

7. Net Assets and;

8. Water Statistics

1. Operational Revenue:
Rates:

Against the year to date (YTD) budget are down by $68.8k

This is due to the billing period and the current allocation of the full year budget
(FYR divided by 12 months)

Apportioned rates:
Against the YTD budget is up by $20.7k

This is also due to the billing period and the current allocation of the full year budget
(FYR divided by 12 months)

Total Revenue is down by $48.1k on the YTD budget

2. Expenditure:
Internal charges against the YTD budget is down by $0.2k

Operational Expenditure against the YTD budget is down by $12.0k

Total Expenditure is down by $12.2 on the YTD budget

For additional details

Please refer to;

i. The Statement of Operations on Page # 4

ii. The Hunterville RWS Operating Expenditure Summary on Page # 6 and;
iii. The Transaction Summary on Page # 10

3. Net (Deficit):
The (deficit) Against the YTD budget is up by $35.9k
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4. Net Projects:
At $1.3 k against the YTD budget of $7.5k is down by $6.2k with,

The full year budget is $45.0k and has been allocated to the following area'’s;

i Water Reticulation Renewals at $25.0k and,
ii. Water Treatment Renewals at $20.0k

For additional details
Please refer to;
The Transaction Summary on Page # 11

5. Working Capital Required:
At $68.9k shows an increase of $29.6k from the 30t June 2018 working capital of $39.3k
For additional details

Please refer to The Cash Flow Statement on Page # 7

6. Equity:
For the period has reduced since June 2018 by $21.1k

7. Net Assets:
For the period has reduced since June 2018 by 21.1k
Due to the following;

» Non-Current Assets — provision for depreciation being increased by ($22.4k) per and,
» Non-Current Assets — net projects increased by $1.3k

» Non-Current Liabilities no change

For additional details on items 4, 5,6 and 7
Please refer to the Financial Statement on Page # 5

8. Water Statistics

Reports

Water Statistic’s YTD is showing;

i. 2,542 m3 decrease over the same period last year (August 2017) or (-6.3%) and;

Water Pumped to Electricity Costs for the period (August 2018) shows;

ii. Actual = 40.13 cents per m3 of Water pumped, compared to the same period
last year (August 2017) being 41.70 cents per m3 of Water pumped
Compared to the same period last year the costs YTD are $1.7k lower
For the 12 months to June 2018 it was 40.13 cents per m3 of Water pumped and,;
For the 12 months to June 2017 it was 40.61 cents per m3 of Water pumped

For further details relating to Water please refer to statistic's and graph as provided on pages 8 and 9

Andrew Sargent
237 September 2018
Management & Project Accountant
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